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ExxeHegenbHbIN MOHUTOPUHT A
pblHKa eBpoobGnuraumn (16 auBapsa 2017 r.) *S*f‘ DOUHaM

O630p POCCUNCKOro pblHKa

[Mpownasa Hegensa okasanacb 03HaMeHOBaHHOM HebonbLIOW (hrkcaumen npudbINn B POCCUMCKUX
CyBepeHHbIX eBpoboHaax: AonnapoBas Kpusasi HapacTuna no utoram Hegenu, ¢ 6 no 13 aHeBaps,
B cpegHem okono 10 6. n. JoxogHoctn «Poccusa-30» n «Poccrsa-42» 3aKoOHYMnIM NATHULY Ha OT-
mMeTkax 2,4 n 4,9 % cooTBETCTBEHHO, B TO BPEMS KaK JOXOAHOCTb «Poccna-23» ysenuymnach ao
3,8 %. B pesynbTaTte cnpea k 10-neTHuM kasHadernckum obnuraunam CLUA coctasun 141 6. n.

OvnHamMmuka LueHbl HechTn Brent Cnpep «Poccusa-23» k UST-10
M Kypca pyons kK gonnapy (6ba3ncHbIe NYHKTbI)
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UcmouHuk: Bloomberg, MK «DUHAM>
EBpoboHabl poccuncknx 6aHKoB 1 Koprnopauui Belrnsaeny nydlle cyBepeHHoOro cermeHTa. Bnipo-

4yeM, MOXHO CKOpee roBopuTb 06 OTCYTCTBUM CHWXKEHUS, YEM O KakOM-NTMOO BbIpaXEHHOM LieHO-
BOM pocTe. Xye pblHKa Bbirnsigena kpmeas «lasnpoma.

INnpepobl pocta (6—-13 auBapa 2017 r.)

N3meHeHue
JdoxogHocTb
PaHr LeHbl HOwopa-
Bbinyck K MoralieHuo KynoH, %
BbINnart 3a nepwuog, ums, net
o (obepre), %
(nora‘;ieHBMeepgfgg’;O“) Cr.Heobecneu.  119,4 5,0 -16,8 0.7 1,0
«Anbda-baHk»
(29.12.2049) Mn. cy6opa. 105,7 1,5 6.6 4,2 8,0
Brunswick
(01.11.2017) CT.Heobecrneu. 60,0 1,4 86,3 0,8 6,5
«BOb»
(22.11.2025) Ct1.Heobecneu. 109,0 1,2 5,5 6,8 6,8
g CT1.Heobecneu. 105,0 0,9 5,1 5,7 5,942

(21.11.2023)
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ExxeHepenbHbIN MOHUTOPUHT £
>
pbiHka eBpoobnurauum (16 aHesapsa 2017 r.) *S*f' dUHam
Jlnpepbl cHMxeHuns (6—13 auBapsa 2017 r.)
B Msmi::me HoxoanHocTb nions!
Beinyck LieHa - K noraiueHuIo P KynoH, %
Bbinnar 3a nepwuog, (ochepTe), % uma, net
n. n. pTe),
«[a3npom»
(norawehme 06.02.2028) ~ CT-Heobecned. el 1.5 52 8,4 4,95
«[a3npom»
(16.08.2037) CT1.Heobecneu. 116,0 -1,2 5,9 11,3 7,288
«["asnpom» i
(28.04.2034) Ct.Heobecneu. 130,4 0,9 5,8 10,1 8,625
«[asnpom» i
(07.03.2022) Crt.Heobecreu. 110,4 0,9 4,2 4,4 6,51
«Poccusi»
(04.04.2042) Ct.Heobecneu. 109,7 -0,8 4,9 14,1 5,625

UcmouHuk: Bloomberg, MK «DUHAM>

YpoBeHb KpeauTHoro pucka Ha «Poccuio» CDS 5Y HeMHoro ysenuuuncsi, coctasms 182 6. n.
CTommocCTb CTpaxoBku OT AedonTta And POCCUACKMX KOMMNAHUA Takke B cpegHeM He3HaunTenbHO
CKOppeKTupoBanach BBEpPX.

5-neTHue cnpepbl no CDS Ha poccuickue KopnopaTuBHble eBpoobnuraumm
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UcmouHuk: Bloomberg, MK «DUHAM>

Ha ¢poHe cokpauweHusi 006bI4U OCHOBHbLIMU Heghmedobbigarowumu cmpaHamu Brent
nbimaemcsi cmabunu3upoeambCsi 0Kos1I0 ommemku 55 dosin./6app. Hapsidy co cHuxe-
Huem eonamunbHocmu UST OaHHbIU ¢hakmop 6ydem crnocobcmeoeamb yOepiKaHUIO
pocculickumu eepoboHOamMu ceoux meKyuw,ux no3uyuli Ha amoli Hedere.
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ExxeHeaenbHbIA MOHUTOPUHT 4
pbiHKa eBpoobnuraumm (16 suBapsa 2017 r.) ‘t’?‘ ®OUHaM

4
%

MHBecTULMOHHbIE uaeun (poccnmckue eBpoboHAabI)

ToproBbin JELLLGTS JdoxonHoCTb
P PaHr (Moody's Oopauus, 5
Koa ISIN LleHa | k noraweHuio
o6nUraLmm Bbinnar /S&P/ ner S %
8 Fitch) PRE/ A
3,3

ALRSRU 20  XS0555493203 Ct.Heob6-  Bal/BB/ ’
ecn. BB+

113,2 4,0 7,75

«ANTIPOCA» onybnukoBana npefBaputenbHble pedynbTaThl 3a 2016 r., nokasas pocT peanusa-
uun anmasoB 1 6punnunaHToB Ha 26 % — o 4,5 mnpa gonn. Mo Hawemy MHEHUIO, AaHHbIA pe-
3ynbTaT NoATBEPXAaeT CUMbHbIN NPOU3BOACTBEHHbIN U (PMHAHCOBBLIM NPOoduUIbL amuTeHTa. Kpe-
ANTHOE Ka4yecCTBO KOMMaHUU TaKkKe HaXOAUTCS Ha BbICOKOM YPOBHE: MO AaHHbIM OTYETHOCTW 3a 9
mec. 2016 r. no MC®O, meTpuka «Huctbin gonr/EBITDA» coctaBuna 0,8, a KpaTKOCPOUHbIA 40T
NOJSTHOCTBIO MOKPbIBANCs NMMKBMAHOCTbLIO HA BanaHce.

KapTa noxogHOCTU poccUnNCKNX eBpoboHA0B HechnHaAHCOBOro
ceKTopa ¢ peuTtuHrom BB+/BB
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UcmouHuk: Bloomberg, MK «DUHAM>

SPUHAM www.finam.ru 3



ExxeHeaenbHbIA MOHUTOPUHT &
pbiHKa eBpoobnuraumm (16 suBapsa 2017 r.) &»° OUHaM

PenTuHr
Moo |obawn. | | Knorae
Fitch) (ocpepTe),

%
VIP 23N XS1400710726 CTHEob  Bad/B+/ 5.0 108.6 56 7.25
ecrl. BB+

ToproBbIn

Kon
obnurauum

Kak ctano nsesectHo Ha npowurnon Hederne, VimpelCom pgorosopuncsa o npogaxe okosio 13 Toic.
CBOMX Bbilwek B Poccun nHgpacTpykTypHor KomnaHmm «Pycckmne balwHu» npumepHo 3a 700 MnH
ponn. Coenky nnaHupyeTcs 3akpblTb BO |l kB. 2017 r. MoHeTu3aumsa 6alleHHON MHAPaCTPYKTYpbl
ABNSAETCHA YacTbio CTpaTeErMm KOMMNaHun no npespaLLeHnto U3 TpaauMUMOHHOIO TenekoM-oneparopa
B digital-npoBangepa. HemanoBaxHo 1 TO, YTO BblpyYeHHblE CpeacTBa MOryT 6bITb HanpasreHbI
Ha noraweHue gonra. M3 nuHenkn eBpoboHA0B aMnTeHTa Hambonee UHTEPECHO, Ha Hal B3rnsag,
cenyac BbIrnganT oguMH U3 BbINYCKOB C noraweHnem B 2023 T.

KapTta poxoaHocTtu eBpob6oHaoB VimpelCom
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WemouHuk: Bloomberg, MK «®UHAM>»
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ExxeHeaenbHbIA MOHUTOPUHT 4
pbiHKa eBpoobnuraumm (16 suBapsa 2017 r.) fs‘ ®OUHaM

X
o

MHBecTMLUMOHHbIE naen (MHoCcTpaHHble eBPOOOHAbI)

ToproBbii JELLLGTS JdoxoaHocTb
P PaHr (Moody's Oropa- A KynoH,
Kopg ISIN K NoraweHuro
BbInnart IS&P/ uus, net %
obnuraumm . (ocbepTe), %
Fitch)
MAERSK 3 % CT. He-
09/22/24 USK0479SAC28 oGech. Baa2/BBB/- 6,6 97,9 4,1 (4,1) 3,75

B cermeHTe 3apybexHbix 6ymar ¢ MUHBECTULMOHHLIM PEUTUHIOM OTMETUM OOUH M3 eBpOOOHAOB
TpaHCcHauunoHansHon kopnopauum AP MOLLER-MAERSK A/S c noraweHuem B 2024 r. Bbinyck
obbemom 0,5 mnpg gonn. pasmelleH B ceHTabpe 2014 r. Mo 6oHAy npenycMoTpeH OAWH KOmn-
OMUMOH 3a TpM Mecsua A0 noraweHus no LeHe HomuHana. Mbl nonaraem, 4to cpeau Gymar ot
BbICOKOKAYECTBEHHbIX OMUTEHTOB Ha OTpe3ke 7-netHen Awopaumm pgoxogHoctb MAERSK 3 ¥
09/22/24 BbIrMSAUT AOCTATOYHO NPUBIEKATESBbHO.

AP MOLLER-MAERSK A/S oTHOCUTCS K YACINY MUPOBLIX NAepoB B 06NacTn TpaHCNOPTUPOBKY U
nornctukn. ®noT KoMNaHUKM BKINOYaET KOHTENHEPHbIE CyAa, TaHKepbl N HedpTebypoBble yCTaHOB-
kn. Kpome Toro, MOELLER-MAERSK ynpaBsnseT npombiwnieHHbIMK npeanpuatuamu. Coepa ge-
ATENbHOCTN KOMMaHuW oxBaTbiBaeT Becb mup. LUTab-kBapTupa pacnonoxeHa B KoneHrarene
(danung), B ee nogpasgeneHusix 3aHATo okorno 88 Teic. Yen. B 2015 r. Bolpyyka, EBITDA v ynuctada
npnbbinb coctasmnu 40,3, 6,4 n 0,8 Mnpa 4oNS. COOTBETCTBEHHO. AKLMM AMUTEHTA TOPrytoTCs Ha
doHaoBomn bupxe KoneHrareHa ¢ TekyLen pbIHOYHOW kKanuTanusauunen 34,8 mnpg gonn.
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ExxeHepenbHbIN MOHUTOPUHT £
. * D
pbiHKa eBpoobnuraumm (16 suBapsa 2017 r.) ‘:‘f UHaM
ToproBbii JELLLGTS JdoxonHoOCTb
P (Moody's Oopauus, -
koA 1S&P/ Her K noraiwieHuto
ob6nuraumu (ocpepTe), %
CT. He-
HTZ5 % B2/B
10/15/20 US428040CP20 ortlieic- I 3.4 98,1 6,4 (78,3) 5,875

Cpeamn MHOCTPaHHbIX €BPOBOHAOB MOBLILEHHON AOXOAHOCTU W yMEpeHHOW Aropaumm obpaTtum
BHMUMaHMe Ha OAWMH M3 BbiNyckoB KomnaHuu The Hertz Corporation ¢ noraweHvem B 2020 r. Bbl-
nyck obbemom 700 MnH gonn. pasmelweH B despane 2013 r. [Jo noraweHuss no eBpoboHay
npeaycMOTPEHO elle ABa KOMm-onumMoHa, AOXO4HOCTb K bnmxkanwemy m3 Hux — 15.10.17 r. no
ueHe 101,469 % — pocturaet 78,3 %.

OcHoBaHHaga B 1918 r. The Hertz Corporation siBnsetca godepHen ctpyktyponm Hertz Global
Holdings Inc. — kpynHenwen no obbemy npogax komnaHuen B CLUA, 3aHumarowenca npokatom
n nuanHrom astomobunen. Mmeet 7700 nyHkToB npokata B CLUA n 145 ctpaHax, B TOM 4yucrne B
Poccuun. KonnyectBo 3akas3os, obcnyxunsaembix KOMnaHmen 3a rog, gocrturaet 40 mnH. Yucnen-
HOCTb 3aHATbIX — oKono 30 Teic. Yyen. B 2015 r. Bbipy4yka, EBITDA 1 ynctas npubbinb cocTaBumm
10,5, 3,9 u 0,3 mnpa gonn. cooTBETCTBEHHO. AKUMM amuTeHTa ToprytoTca Ha NYSE ¢ Tekyulen
PbIHOYHOM KanuTanusauuven 1,8 mnpa gons.
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ExXeHeaenbHbIA MOHUTOPUHI 2N
pblHKa eBpoobGnuraumn (16 auBapsa 2017 r.) ‘s‘y‘ ®OUHam

OTtpacneBas KapTa pOCCUNCKOro pblHKa AO0SapoBbIX o6nuraumum
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WcmouHuk: Bloomberg, MK «®UHAM>»
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ExXeHeaenbHbIA MOHUTOPUHI 2N
pblHKa eBpoobGnuraumn (16 auBapsa 2017 r.) ‘s‘y‘ ®OUHam

KapTa 4OX04HOCTU POCCUMNCKMX KOPNOpPaTUBHbLIX eBpoobnuraumm Hedu-
HaHCOBOIO CEKTOpa C PEUMTUHIOM He HMXKe CyBepPEeHHOro K pPOCCUUCKOM CYy-
BepeHHOU KpuBon
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UcmouHuk: Bloomberg
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ExeHeAenbHbIA MOHUTOPUHT

S
pbiHKa eBpoobnuraumm (16 suBapsa 2017 r.) i:‘p‘ * ®MUHaM

Poccuiickue KopnopaTuBHbie eBpooonuraumm HedhMHAHCOBOroO ceKTopa ¢
PEeNTUHIOM He HUXKe CyBepeHHOro

UL JoxoagHocTb
ToproBbi kog 3 6apa. A
MUTEHT K noraLueHuro
obnurauumu CNUCcoK 7
B (odbepTe), %
CT.Heo
CHMFRU 17 «CeBepcTanb» P na XS0551315384  103,5 24l 6,7
CHMFRU 18 «CeBepcTanb» %Tegﬁo na XS0899969702  102,1 2,6 4,45
CT.Heo
CHMFRU 22 «CeBepcTanb» g na XS0841671000  108,2 43 5,9
CT.Heo
GAZPRU 18 «a3npom» g na XS0357281558  106,9 2,4 8,146
CT.Heo
GAZPRU 19 «a3npom» g na XS0424860947 113,5 3,0 9,25
CT.Heo
GAZPRU 20N «a3npom» g na XS0885733153  101,9 3,2 3,85
CT.Heo
GAZPRU 21 «a3npom» g na XS0708813810  108,0 3,8 5,999
CT.Heo
GAZPRU 22 «a3npom» gl na XS0290580595  110,4 42 6,51
CT.Heo
GAZPRU 22N «a3npom» gl na XS0805570354  103,4 43 4,95
CT.Heo
GAZPRU 28 «a3npom» gl na XS0885736925 98,1 5,2 4,95
CT.Heo
GAZPRU 34 «a3npom» gl na XS0191754729  130,4 5,8 8,625
CT.Heo
GAZPRU 37 «a3npom» g na XS0316524130  116,0 5,9 7,288
GMKNRM 18 | MK«Hopuneckmn - Ctheo . yo6955934712  102,4 25 4375
HUKEenNb» Oecn.
GMKNRM 20 | MK«Hopuneckn  Ctheo . yq4995851987 1068 36 555
HUKEenNb» Oecn.
GMKNRM 22  MK«Hopuneckn — CtHeo . yq1508447019 1118 43 6.625
HUKEenNb» Oecn.
LUKOIL 17 «JTYKOWT» %Tegﬁo na XS0304273948  101,7 2,0 6,356
LUKOIL 18 «JTYKOWT» %Tegﬁo HeT XS0919502434  101,3 2,4 3,416
- CT.Heo
LUKOIL 19 «JTYKOWT» g na XS0461926569  111,0 3,1 7,25
- CT.Heo
LUKOIL 20 «JTYKOWT» gl na XS0554659671  108,9 3,6 6,125
- CT.Heo
LUKOIL 22 «JTYKOWT» gl na XS0304274599  111,7 42 6,656
LUKOIL 23 «JTYKOWT» %Tegﬁo HeT XS0919504562  101,3 43 4,563
- CT.Heo
LUKOIL 26 «JTYKOWT» gl HeT XS1514045886  100,7 47 4,75
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ExeHeAenbHbIA MOHUTOPUHT

&
pbiHKa eBpoobnuraumm (16 suBapsa 2017 r.) {:‘s‘s ®OUHaM

Poccunckme kopnopatuBHble eBpoobGnuraumm HecpMHaHCOBOro cekTopa €
PEUTUHIOM He HMXe CyBepeHHOro (npoaosmkeHue)

Tlom- [oxoaHocTb
ToproBbi kog 3 6apa. oxoAHoc
MUTEHT Ll,eHa K noraLueHuro
obnurauumu CNUCcoK 7
B (odbepTe), %
CT.Heo
MOBTEL 20 «MTC» P na XS0513723873  115,2 3,9 8,625
CT.Heo
MOBTEL 23 «MTC» g na XS0921331509  102,9 45 5,0
CT.Heo
NLMKRU 18 «HITMK» g na XS0808632847  102,2 2,4 4,45
CT.Heo
NLMKRU 19 «HITMK» g na XS0783934325  104,6 3,2 4,95
CT.Heo
NLMKRU 23 «HITMK» g HeT XS1405775617  100,0 45 45
NVTKRM 21 «HOBATOK» %Tegﬁo na XS0588433267  109,7 4,0 6,604
NVTKRM 22 «HOBATOK» %Tegﬁo na XS0864383723  100,1 4.4 4,422
ROSNRM 17 «PocHeTb» %Tegﬁo na XS0861980372  100,1 2,2 3,149
ROSNRM 22 «PocHedTb» %Tegﬁo na XS0861981180 98,9 4,4 4,199
CT.Heo
RURAIL 17 «PX[» gl na XS0499245180  100,8 1,7 5,739
CT.Heo
RURAIL 20 «PX[» gl HeT XS1501561739 99,6 3,6 3,45
CT.Heo
RURAIL 22 «PX[» g na XS0764220017  106,6 43 5,7
CT.Heo
SIBNEF 22 «T'aanpom HepTb» ' na XS0830192711 99,9 4,4 4,375
SIBNEF 23 «a3npom HedTb» %Tegﬁo na XS0997544860  107,0 438 6,0
TMENRU 17 «PH-XonanHr» %Tegﬁo na XS0292530309  100,8 1,7 6,625
TMENRU 18 «PH-XonanHr» %Tegﬁo na XS0324963932  105,8 2,7 7,875
TMENRU 20 «PH-XonanHr» %Tegﬁo HeT XS0484209159  110,4 3,6 7,25
CT.Heo
TNEFT 18 «TpaHcHepTb» g na XS0381439305  109,3 25 8,7

UcmouHuk: Bloomberg, MK «DUHAM>
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ExXeHeaenbHbIA MOHUTOPUHI 2N
pblHKa eBpoobGnuraumn (16 auBapsa 2017 r.) ‘s‘y‘ ®OUHam

KapTa 4OX04HOCTU POCCUMNCKMX KOPNOpPaTUBHbLIX eBpoobnuraumm Hedu-

HaHCOBOrO CeKTopa ¢ peuTuHrom BB+/B- K poccumnckon cyBepeHHON Kpu-
BOM
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UcmoyHuk: Bloomberg
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ExeHeAenbHbIA MOHUTOPUHT

S
pbiHKa eBpoobnuraumm (16 suBapsa 2017 r.) i:‘p‘ * ®MUHaM

Poccuickue kopnopaTtuBHble eBpoobnurauum HethMHaAHCOBOro ceKTopa €
peuTtuHrom BB+/B-

UL JoxoagHocTb
ToproBbi kog 3 6apa. A
MUTEHT K noraLueHuro
obnurauumu CNUCcoK 7
B (odbepTe), %
CT.Heo
AFKSRU 19 ADK «Crctemar 7 HeT XS0783242877  106,5 4,0 6,95
ALRSRU 20 «ANPOCA» %Tegﬁo na XS0555493203  113,2 4,0 7,75
BORFIN 18 Borets Finance %Teg? HeT XS0974469206  100,9 7.0 7,625
MockoBckumn CT.HEO
DMEAIR 18 asponopT 6écn na XS0995845566  104,1 3,7 6,0
Jomopenoso ’
MockoBckumn CT.HEO
DMEAIR 21 asponopT Pl HeT XS1516324321  103,1 5,1 5,875
Homogenoso '
EDCLLI 20 EDC Finance %Teg? HeT XS0918604496  102,0 42 4,875
CT.Heo
EUCHEM 17 «EBpOXMM» i na XS0863583281 1023 2,5 5,125
CT.Heo
EUCHEM 20 «EBpOXMM» i HeT XS1495632298 99,8 3,9 3,8
CT.Heo
EVRAZ 18 «EBPA3» i na XS0359381331  107,7 3,2 9,5
CT.Heo
EVRAZ 18N «EBPA3» i na XS0618905219  104,0 3,5 6,75
CT.Heo
EVRAZ 20 «EBPA3» il na XS0808638612  106,3 4.4 6,5
CT.Heo
EVRAZ 21 «EBPA3» A HeT XS1319822752  112,0 4,9 8,25
CT.Heo
EVRAZ 22 «EBPA3» A HeT XS1405775377  106,2 5,3 6,75
GLPRLI 22 Global Ports ot'.,"e‘zn HeT XS1319813769  104,1 5,9 6,872
GLPRLI 23 Global Ports ot'.,"e‘zn HeT XS1405775450  100,7 6,4 6,5
GTLK EUROPE  CT.Heo
CULOR 2L LTD Becr. HeT  XS1449458015 1029 — 228
HOLERD Lo Cliat219 HeT XS0834475161 1194 -16.8 1,0
17conv («CeBepcTanb») Gecn.
HIOLEIRE HEIgETE CTHeO | o1 XS1403868398 1313 5,8 05
21conv («CeBepcTanb») Gecn.
IMHRUS 18 «KOKC» %Tezﬁo HeT XS1255387976 97,1 12,5 10,75
METINR 20 «MeTannonHeecT» %Tezﬁo na XS0918297382  105,4 3,9 5,625
OPNHAM www.finam.ru 12



ExeHeAenbHbIA MOHUTOPUHT

S
pbiHKa eBpoobnuraumm (16 suBapsa 2017 r.) i:‘p‘ * ®MUHaM

Poccuinckme koprnopatuBHble eBpoobnuraumm HechmHaHCOBOro cektopa c
pentuHrom BB+/B- (npoaosxkeHue)

ok DoxopHocThb
ToproBbiN Kog, 3 6apa. A
MUTEHT Ll,eHa K noraLueHuro
obnurauumu CNUCcoK 7
B (odbepTe), %
CT.Heo
NORDLI 18 Nordgold 6ecn aa XS0923472814 104,0 3,2 6,375
OPRORU 21 «O1 Properties» %Tegﬁo HeT  XS1495585355 98,4 8,7 8,25
CT.Heo
PGILLN 20 «[Tontoc MNong» 6ecn aa XS0922301717 104,9 4,0 5,625
CT.Heo
PGILLN 22 «[Tontoc MNong» 6ecn HeT XS1405766384 98,8 50 4,699
CT.Heo
PHORRU 18 «®ocArpo» 6ecn aa XS0888245122 101,5 2,8 4,204
CT.Heo
RASPAD 17 «Pacnagckasa» 6ecn aa XS0772835285 101,5 2,3 7,75
SCFRU 17 «CoBKOMIIOT» %Tegﬁo na XS0552679879  102,1 2,6 5,375
SCFRU 23 «CoBKOMIIOT» %Tegﬁo HeT  XS1433454243 102,1 5,0 5,375
CT.Heo
SIBUR 18 «CUNBYP» 6ecn aa XS0878855773  101,3 2,7 3,914
CT.Heo
TRUBRU 18 «TMK» 6ecn aa XS0585211591 104,0 3,8 7,75
CT.Heo
TRUBRU 20 «TMK» 6ecn aa XS0911599701 104,0 54 6,75
- CT.Heo
URKARM 18 «Ypankanum» 6ecn aa XS0922883318 100,3 3,5 3,723
VIP 17 VimpelCom %Teg? na  XS0643176448 1006 1,4 6’%54
. CT.Heo
VIP 18 VimpelCom 6ecn na XS0361041808 107,8 2,9 9,125
. CT.Heo
VIP 19 VimpelCom 6ecn HeT XS0889401054 103,8 3,3 5,2
. CT.Heo
VIP 20 VimpelCom 6ecn HeT XS1400710999 105,5 4,3 6,25
. CT.Heo
VIP 21 VimpelCom 6ecn aa XS0587031096 112,0 45 7,748
VIP 22 VimpelCom %Teg? na  XS0643183220 1115 4.9 7’5304
. CT.Heo
VIP 23N VimpelCom 6ecn HeT XS1400710726  108,6 5,5 7,25
. CT.Heo
VIP 23 VimpelCom 6ecn aa XS0889401724  105,0 5,0 5,95

PNHAM

www.finam.ru

UcmouHuk: Bloomberg, MK «DUHAM>
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ExxeHeaenbHbIA MOHUTOPUHT
pbiHKa eBpoobnuraumm (16 suBapsa 2017 r.)

KapTa oxoaHOCTU POCCUNCKMUX eBpooOnuraummn 6aHKOBCKOro ceKkropa ¢
PEUTUHIOM He HMXKe BB K poccMUCKON cyBepeHHOW KpUBOM

6,0
VEBBNK 25
® ALFARU 257 .
® VEBBNK 23
5,0
VEBBNK 22
® SBERRU 22N7
VEBBNK20  ® ALFARU21
° ® SBERRU 22

4,0 B

’ ® SBERRU 247

L4 SBERRU 21
% VTB 20
RSHB 18N
° ® GPBRU 19
ALFARUMEBBNK 18
[ )
3,0 RSHB 17N : RSHB18
® \VIB18
® VEBBNK17
ALFARU 17N @
[ )
e VIB1 SBERRU 19N
GPBRU 17
RSH 17

BB 7N

VTB 17 @® SBERRY 17

L]

SBERRU 17N
1,0 1
0,0 T T T T T T T 1

0,0 10 2,0 3,0 40 niopaums, ne¥0 6,0 7,0 8,0
§
UcmouHuk: Bloomberg
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ExeHeAenbHbIA MOHUTOPUHT

&
pbiHKa eBpoobnuraumm (16 suBapsa 2017 r.) {:‘s‘s ®OUHaM

Poccuinckue eBpoobnuraumm 6aHKOBCKOro ceKtopa C PEeMTUHIOM He HUXe
BB

Jlom-
6apa.
CMUCOK

LB

[JoxoaHocTb
K noraiweHuro
(odbepTe), %

ToproBbi kog

obnurauumu SLLLELL

ALFARU 17N

ALFARU 18

ALFARU 21

ALFARU 257

GPBRU 17

GPBRU 19

RSHB 17

RSHB 17N

RSHB 18

RSHB 18N

SBERRU 17

SBERRU 17N

SBERRU 19

SBERRU 19

SBERRU 21

SBERRU 22

SBERRU 22N*

SBERRU 23"

SBERRU 247

PNHAM

«Anba-baHk»
«Anba-baHk»
«Anba-baHk»
«Anba-baHk»
«[asnpombaHk»
«[asnpombaHk»
«Poccenbxo3baHk»
«Poccenbxo3baHk»
«Poccenbxo3baHk»
«Poccenbxo3baHk»
CbepbaHk
CbepbaHk
CbepbaHk
CbepbaHk
CbepbaHk
CbepbaHk
CbepbaHk
CbepbaHk

CbepbaHk

www.finam.ru

CT1.Heo
oecn.
CT1.Heo
oecn.
CT1.Heo
oecn.
Cy6-
opa.
CT1.Heo
oecn.
CT1.Heo
oecn.
CT1.Heo
oecn.
CT1.Heo
oecn.
CT1.Heo
oecn.
CT1.Heo
oecn.
CT1.Heo
oecn.
CT1.Heo
oecn.
CT1.Heo
oecn.
CT1.Heo
oecn.
CT1.Heo
oecn.
CT1.Heo
oecn.
Cy6-
opa.
Cy6-
opa.
Cy6-
opa.

aa

HeT

aa

HeT

aa

aa

aa

aa

aa

aa

aa

aa

aa

aa

aa

aa

HeT

HeT

HeT

XS0544362972

XS1324216768

XS0620695204

XS1135611652

XS0783291221

XS1040726587

XS0300998779

XS0796426228

XS0366630902

XS0955232854

XS0543956717

XS0742380412

XS0799357354

XS1043519567

XS0638572973

XS0743596040

XS0848530977

XS0935311240

XS1032750165

103,7
103,4
113,5
111,2
101,2
104,0
101,3
102,3
106,3
102,6
100,6
100,2
104,9
103,4
106,7
109,1
102,3
101,0

103,0

2,5
3,1
4,3
55
2,1
3,4
2,3
2,8
3,0
3,3
1,9
1,8
3,1
2,5
4,0
4,1
4,7
51

4,0

15

7,75
9,5
5,625
4,96
6,299
5,298
7,75
51
54
4,95
5,18
4,15
5,717
6,125
5,125
5,25

55



ExeHegenbHbIA MOHUTOPUHT 4

pbIHKa eBpoobnuraumi (16 aueapsa 2017 r.) ‘g‘f

%

®OUHaM

Poccunckue eBpoobnuraumm 6aHKOBCKOro CeKTopa ¢ PeMTUHIOM He HUXe
BB (npogomnxeHue)

Tlom- [oxoaHocTb
ToproBbi kog 3 6apa. A
MUTEHT Ll,eHa K noraweHuro
obnurauumu CNUCcoK 7
B (odbepTe), %
CT.Heo
VEBBNK 17 «B3Bb» 6ecn Ja XS0559800122 102,2 2,8 5,45
CT.Heo
VEBBNK 17N «BOBb» 6ecn Ja XS0719009754 100,2 2,0 5,375
CT.Heo
VEBBNK 18 «BOBb» 6ecn Ja XS0993162170 101,7 3,3 4,224
CT.Heo
VEBBNK 20 «BOBb» 6ecn Ja XS0524610812 109,0 4,1 6,902
CT.Heo
VEBBNK 22 «BOBb» 6ecn Ja XS0800817073  106,1 4,7 6,025
CT.Heo
VEBBNK 23 «BOBb» 6ecn Ja XS0993162683  105,0 5,1 5,942
CT.Heo
VEBBNK 25 «BOBb» 6ecn Ja XS0559915961  109,0 5,5 6,8
VTB 17 «BTB» %Tegﬁo na XS0772509484  100,9 1,9 6,0
CT.Heo
VTB 18 «BTB» 6ecn Ja XS0365923977 105,2 3,0 6,875
CT.Heo
VTB 18N «BTB» 6ecn Ja XS0592794597 104,0 2,6 6,315
CT.Heo
VTB 20 «BTB» 6ecn Ja XS0548633659 109,1 3,9 6,551
VTB 35 «BTB» %Tegﬁo na XS0223715920  105,5 5,8 6,25

UcmouHuk: Bloomberg, MK «DUHAM>

SUHAM www.finam.ru 16



ExxeHeaenbHbIA MOHUTOPUHT
pbiHKa eBpoobnuraumm (16 suBapsa 2017 r.)

‘5
%

%

®OUHaM

KapTa oxoaHOCTU POCCUNCKMUX eBpooOnuraummn 6aHKOBCKOro ceKkropa ¢

peuTuHrom BB-/B- K poccMNCKOU cyBepeHHON KpUBOU

20,0
® TRACAP 207
18,0
16,0
14,0
12,0
%
10,0
HCFBRU 217
(<]
8,0 PROMBK 2IN™ AKBARS 227
NMOSEM:ERIN 191 °
AKBBIN 19 °
NMOGRM 19" o proMBK 194
[ ] A
CRBKMO 18NA ® ) ® ALFARU 49 RSHB 23
6’0 HCEBRU-20A @ STRETE-19A
[ ]
VTB 221
© AKBARS 18
@PBRU 237 PROMBK ISMOSRM i CRBKMO 21 °
[ ]
STPETE 180 ®
CRBKMO 13 ALFARU 19
()
410 STPETE 177 NIVIOSRIVI 1o o 2
° GPBRU 197
PROMBK 17
ALFARU 1g# BKMOSC 174
®VTB 174
2,0 /
0,0 T T T T T T \
0,0 1,0 2,0 3,0 5,0 6,0 7,0
, ) , 0 niopauus, ner & , , ,
UcmouHuk: Bloomberg
ONHAM www.finam.ru 17



ExxeHeaenbHbIA MOHUTOPUHT
pbiHKa eBpoobnuraumm (16 suBapsa 2017 r.)

$~
%,* DUHaM

Poccuinckue eBpoobnurauum 6aHKOBCKOro cekrtopa ¢ peutTuHrom BB-/B-

ToproBbii kog

obnurauuu

ALFARU 174

ALFARU 197

ALFARU 49

AKBARS 18

AKBARS 227

AKBBIN 19

AKBHC 18"

BKMOSC 174

CRBKMO 18

CRBKMO 18N*

CRBKMO 21

FCFIN 197

GPBRU 19"

GPBRU 23"

HCFBRU 20"

HCFBRU 217

NMOSRM 18

NMOSRM 19

NMOSRM 197

NMOSRM 19N~

PNHAM

AMUTEHT

«Anba-baHk»

«Anba-baHk»

«Anba-baHk»

«AK BAPC» BAHK
«AK BAPC» BAHK
«BUHBAHK>
«TuHbKOPD BaHk»

«BaHk MockBbI»

«KpeauTHbin 6aHK
MockBbl»
«KpeanTtHblh 6aHk
MockBbl»
«KpeanTtHblh 6aHk
MockBbl»

Credit Europe Bank
«[a3npombaHk»
«[a3npombaHk»

Home Credit Bank

Home Credit Bank

«baHk «OTKpbITUE»

«baHk «OTKpbITUE»

«BbaHk «OTKpbITUE»

«baHk «OTKpbITUE»

www.finam.ru

opa.
Cy6-
opa.
Mn.
cy6-
opa.
CT1.Heo
Gecn.
Cy6-
opa.
CT1.Heo
Gecn.
Cy6-
opa.
Cy6-
opa.
CT1.Heo
Gecn.
Cy6-
opa.
CT1.Heo
Gecn.
Cy6-
opa.
Cy6-
opa.
Cy6-
opa.
Cy6-
opa.
Cy6-
opa.
CT1.Heo
Gecn.
CT1.Heo
Gecn.
Cy6-
opa.
Cy6-
opa.

Jlom-

6apa.
CMUCOK

LB

HeT

HeT

aa

HeT

HeT

HeT

HeT

aa

HeT

HeT

HeT

HeT

HeT

HeT

HeT

aa

HeT

HeT

HeT

ISIN

XS0288690539

XS0832412505

XS1513741311

XS1272198265

XS0805131439

XS1379311761

XS0808636913

XS0299183250

XS0879105558

XS0924078453

XS1510534677

XS0854763355

XS0779213460

XS0975320879

XS0846652666

XS0981028177

XS0923110232

XS1503160571

XS0776121062

XS0940730228

LleHa

100,4

108,7

105,7

103,7
101,4
103,2
111,8
101,0
103,6
103,6
100,3
102,0
107,3
105,1
104,0
103,8
103,4
98,9

107,1

106,9

[JoxoaHocTb

K noraiweHuro
(odbepTe), %

2,3

4,1

6,6

5,5
7,7
6,9
5,1
2,7
4,2
6,6
5,8
7,7
3,9
4,7
6,1
8,6
4,4
4,9
6,6

7,3

18

8,0

8,0
8,0
8,5
14,0
6,02
7,7
8,7
5,875
8,5
7,25
7,496
9,375
10,5
7,25
4,5
10,0

10,0



ExeHegenbHbIA MOHUTOPUHT 4

pbIHKa eBpoobnuraumi (16 aueapsa 2017 r.) ‘g’f

%

®OUHaM

Poccunckue eBpoobnuraumm 6aHKOBCKOro ceKkrtopa ¢ peMTuHrom BB-/B-
(npogosmkeHue)

o [oxoaHocTb

T%%?::am::n AMUTEHT c?_;‘:gk LleHa K noraweHuro

- B (odbepTe), %

PROMBK 17 «MpomcBaaLEaHK» %Tegﬁo na XS0775984213  101,6 2,6 8,5

PROMBK 19 «MpomcBAaLEaHK» %Tegﬁo HeT  XS1506500039  101,0 438 5,25
PROMBK 19" «TlpomMcBsiasBaHks ggg' HeT  XS0851672435 1082 6.9 10,2
PROMBK 21N «TTpoMcBsias6aHks Cgb‘;yf’ HeT  XS1086084123 1115 7.5 10,5
SRET R ggg' HeT  XS0312572984  102,2 3,4 7,63
STPETE L8 (o o ggg' Her  XS0848163456 1096 5,2 11,0
STPETE 19" CaHKT-«nEeaT:KptSypr» ggg' HeT  XS0954673934  108,7 6.5 10,75
TRACAP 207 “Tpagg';i'lma”' ggg' HeT  XS0311369978 75,5 19,7 10,0
VTB 177 115 ggg' HeT  XS0299183250  101,0 2.7 6,02
VTB 227 115 ggg' HeT  XS0842078536 1086 5,2 6,95

UcmouHuk: Bloomberg, MK «DUHAM>
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ExxeHenenbHbLIN MOHUTOPUHT A
pbIHKa eBpoobnurauun (16 saueaps 2017 r.) ‘s‘y‘ (OUHaM

KapTta gpoxoaoHocTu 6eccpo4HbIX A0NNapoBbIX 3anagHOeBpPONencKnx eB-
poobnuraymi ¢ KOMNO3NTHbIM PEUTUHIOM He HuXe B-

RBS 8 % 12/29/49

9,0
[ ]
8,5
BACR 8 % 12/29/49
° DB 7 % 12/29/49
RBS 7 % 12/29/49 e © RBSS812/29/49
8 0 [ ] STANLN-7- 1‘),/70,/A0
® SOCGEN 8 % 09/29/49 . © SOCGEN 8 12/29/49
ACAFP 8 % 12/29/49
° SOCGEN 7 % 12/29/49 o
75 BNP 7 % 12/29/49 °
’ DB 6 % 05/29/49
BACR 6 % 06/29/4%¢y
. 1,
STANLN 6 % 12/29/49 UBS 7% 12/29/49
UBS 6 % 12/29/49 ACAFP 7 % 12/29/49
UBS 7 % 12/29/49 ® ° L4
7,0 HSBC 6 % 12/29/49 .
° LLOYDS 7 % 04
ACAFP 6 % 09/29/49 : E510¥4P% 12/29/49
UBS 6 % 12/29/49
® o SOCGEN 610/27/49 cs PR p12/29/49 @ #12/29/
INTNED 6 12/29/49 i
6,5 5 ® UBS 712/29/49
HSBC 6 % 12/29/49 @
%
HSBC 6 % 12/29/49
[ )
6,0
® EDF 5% 01/29/49 ° %
o NSNS
SWEDA 5 % 12/29/49
HSBC'S % 12/25/45
NDASS 5 % 09/29949 ® EDF 5 % 12/29/49
5,5 )
SHBASS 5 % 12/29/49 ® NDASS 5% 12/29/49
[ ]
5,0
45
® BACR 7.434 09/29/49
4,0 T T T T T T !
0,0 1,0 2,0 3,0 Oiopaums, net 4,0 5,0 6,0 7,0
UcmouHuk: Bloomberg
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ExeHeAenbHbIA MOHUTOPUHT

pbiHKa eBpoobnuraumm (16 suBapsa 2017 r.)

o

®OUHaM

BeccpoyHble gonnapoBbie eBpoobnuraumMm ot 3anagHoeBpPonemncKux 3a-
€MLLUUKOB C KOMMO3UTHbIM PENTUHIOM He HUXe B- U ¢ JOXOAHOCTbLIO He

HUxe 4 %

ToproBbIN kog

oonurauum

AXASA 6.379
12/29/49
BACR 8 %
12/29/49
BACR 6 %
06/29/49
BACR 6.278
12/29/49
BACR 7.434
09/29/49
BACR 6.86
09/29/49
BNP 7 %
12/29/49
BNP 7 7
12/29/49
BNP 7.195
06/29/49
ACAFP 6 %
09/29/49
ACAFP 7 7
12/29/49
ACAFP 8 &
12/29/49

CS 7 % 12/29/49

CS 6 ¥ 12/29/49

DB 7 ¥2 12/29/49

DB 6 ¥ 05/29/49

EDF 5 %
12/29/49

EDF 5 %
01/29/49

PNHAM

OMUTEHT

AXA
Barclays
Barclays

Barclays Bank
Barclays Bank
Barclays Bank
BNP Paribas
BNP Paribas
BNP Paribas
Credit Agricole
Credit Agricole

Credit Agricole

Credit Suisse
Group
Credit Suisse
Group

Deutsche Bank

Deutsche Bank

Electricite de
France
Electricite de
France

www.finam.ru

Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
bopa.
Mn.cy
bopa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
bopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.

Komno-
3UTHbIN
PEATUHT

BBB

BB-

BB

BB+

BB+

BB+

BB+

BBB-

BB+

BB+

BB+

BB

BB

B+

B+

BB+

BB+

USFO0609NAQ19
US06738EAA38
US06738EAB11
US06738C8284
XS0322792010

XS0155141830

USF1R15XK367
USF1R15XK441
USF1058YHX97
USF22797YK86
USF22797RT78
USF2R125CD54
XS0989394589

XS1076957700

US251525AN16
XS1071551474

USF2893TAM83

USF2893TAF33

108,1
104,4
94,9
106,1
102,7
113,7
101,5
105,1
108,5
98,7
101,9
105,8
104,4
97,8
90,0
86,8
96,6

96,9

52
8,2
7,3
49
4,2
4,7
7,0
7,6
57
6,7
7,1
7,6
6,6
59
8,1
7,4
57

59

21

6,379
8,25
6,625
6,278
7,434
6,86
7,375
7,625
7,195
6,625
7,875
8,125
7.5
6,25
7.5
6,25
5,625

5,25



ExXeHeaenbHbIA MOHUTOPUHI

S
pbiHKa eBpoobnuraumm (16 suBapsa 2017 r.) *3‘,;‘ ¢ (OUHaM

BeccpouHble gonnapoBbie eBpooGnuraumm ot 3anagHoeBponencKmnx 3a-
€MLMKOB C KOMMNO3UTHbIM PENTUHIOM He HUXe B- n ¢ 4OXOQHOCTLIO He
Huxe 4 % (npoaoskeHue)

Cpea. po-
XOAHOCTb

ToproBkin kog, Komno-

3UTHBLIN ISIN
PENTUHT

OMUTEHT

o6nurauuu K norawue-

HUo, %

HSBC 6 7%
12/29/49
HSBC 6 %
12/29/49
HSBC 6 %
12/29/49
HSBC 5 %
12/29/49
HSBC 10.176
12/29/49
INTNED 6 %2
12/29/49
INTNED 6
12/29/49
LLOYDS 7 %
04/30/49
LLOYDS 12
12/29/49
LLOYDS 6.657
01/29/49
LLOYDS 6.413
01/29/49
NDASS 5 ¥4
12/29/49
NDASS 6 s
12/29/49
NDASS 5 %2
09/29/49
RBS 6.425
12/29/49
RBS 8 %
12/29/49
RBS 7 %2
12/29/49

RBS 8 12/29/49

RBS 7.648
08/29/49

PNHAM

HSBC Holdings
HSBC Holdings
HSBC Holdings

HSBC Holdings

HSBC Capital
Funding

ING Groep NV

ING Groep NV

Lloyds Banking
Group

Lloyds Bank

Lloyds Banking
Group
Lloyds Banking
Group

Nordea Bank
Nordea Bank

Nordea Bank

RBS Capital
Trust Il
Royal Bank of
Scotland
Royal Bank of
Scotland
Royal Bank of
Scotland
Royal Bank of
Scotland Group

www.finam.ru

Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.

BBB-

BBB-

BBB-

BBB-

BBB

BB+

BB+

BB

BB+

BB

BB

BBB

BBB

BBB+

B+

B+

B+

B+

BB

US404280BC26

US404280AT69

US404280AS86

US404280AR04

USG4637HAB45

US456837AF06

US456837AE31

US539439AG42

XS0474660676

US539439AE93

USG5533WAA56

XS1202090947

US65557DAL55

US65557DAM39

US74927PAAT5

US780097BB64

US780099CJ48

US780099CK11

US780097AH44

105,7
99,9
98,5
99,5

148,6
96,1
97,6

103,5

132,9

108,3

107,1
96,2
96,9
99,9

102,1

102,6
95,9
96,8

115,0

6,9
6,4
6,1
5,6
54
6,7
6,5
6,8
9,2
5,2
5,0
54
59
55
53
9,0
8,0
8,1

5,3

22

12,0
6,657
6,413

5,25
6,125

55
6,425
8,625

7,5

8,0

7,648



ExeHegenbHbIA MOHUTOPUHT 4

pbIHKa eBpoobnuraumi (16 aueapsa 2017 r.) ‘s‘f

(X

®OUHaM

BeccpouHble gonnapoBbie eBpooGnuraumm ot 3anagHoeBponencKmnx 3a-
€MLUMKOB C KOMMO3UTHbIM PEUTUHIOM He HUXe B- n ¢ AOXOAHOCTbLIO He
Huxe 4 % (npoaoskeHue)

Toprogniif koa OMUTEHT :I!(:Th:Irl::l;I
o6nuraumm PenTUHr
S(/)*S'\/'szzlgz Sama'&i‘; t';ilnance 'g"gg BB XS0418134317 455 5,8 2,0
S(/)*S'\/'szzlgz Sama'&i‘; t';ilnance 'g"gg BB XS0418133426 455 5,8 2,0
S ooy, Banco Santander 'g"gg BB XS0418031778 47,3 55 2,0
S pae  Societe Generale 'g"gg BB XS0867614595 1043 7,9 825
Soayag .  SocieteGenerale 7Y BB USF8S86CXG25 907 67 6,0
301%?2%% % Societe Generale 'g"gg BB USF8586CRW49 97,6 7.5 7,875
S saag  Societe Generale 'g"gg BB USF43628B413 999 7,9 8,0
ST e Standard Chartered “6”5.53 BB+  US853254AC43 1050 59 7,014
ST el Standard Chartered 'g"gg BB USGB4228CE61 922 7.4 6,5
S ey~ Standard Chartered 'g"gg BB USG84228CQ91 1006 7,9 75
,
SH&;%ZS 7 Hansd"eﬁgs'gﬁken 'g"gg BBB XS1194054166 99,0 53 5,25
S e Swedbank '%Agrﬁ BBB  XS1190655776 99,7 57 55
B e UBS Group 'g"gb;Y BB+  CHO331455318 1035 7,3 7,125
e e UBS Group 'g"gb;Y BB+  CH0317921697 1023 71 6875
B e UBS Group “6/'3:33 BB+  CH0271428317 1029 71 7,125
e e UBS Group 'g"gb;Y BB+  CH0286864027 992 68 6,875
UBS 7 12/29/49 UBS Group '%”gb;Y BB+ CH0271428333  104,9 6,5 7,0
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ExXeHeaenbHbIA MOHUTOPUHI 2N
pblHKa eBpoobGnuraumn (16 auBapsa 2017 r.) ‘s‘y‘ ®OUHam

KapTta gpoxogoHocTu 6eccpoyHbIX 3anagHoeBpPoONnemMcKux eBpooonurauumm,
HOMMHUPOBAHHbIX B €BPO, C KOMMO3UTHbLIM PEUTUHIOM He HMXe B-

9,0
8,5 ® BBVASM 8% 12/29/49
8,0
® DB 805/29/49
7,5
UCGIM 9 % 07/29/49
BBVASM 6 % 12/29/49 o  ®
7,0 ® BKIR7 % 12/29/49
% [ ]
ISPIM 7 12/29/49
BACR 8 12/15/49 ®
6,5
BACR 6 % 12/29/49
° ® RABOBK 6 % 12/29/49
® UCGIM 8 % 12/29/49 ® DB605/31/49
6,0
® NYKRE 6 % 12/29/49
® SOCGEN 6 % 04/07/49
55 LLO¥0S £ % 0F/27/a8 ® USIMIT 5 % 06/30/49
L) DANBNK 5 % 10/29/49 o HSBCG 12/28/49
ABNANV 5 % 12/29/49 °
. ® ACAFP 6 % 04/29/49
® BNP 6% 12/29/49
RABOBK 5 % 01/22/49
® UBSS5 % 12/29/49
50 OMVAV 6 % 12/29/49
! KBCBB 5 % 03/29/49 SOLBBB 5.869 12/29/49
® TELEFO 57%03/31/49 ®
° EDF 5% 01/8/49 ®
® DANBNK 5 % 10/31/49 ® HSBCS5 % 12/29/49
s EDF 5 01/22/49 ASSGEM 4.596 11/30/49
® COFP 4.87 01/31/49
4,0 T T T T T T T !
0,0 1,0 2,0 3,0 4,0 5,0 6,0 7,0 8,0
[Alopaumsa, net
UcmoyHuk: Bloomberg
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ExXeHenenbHbLIA MOHMTOPUHT X
pbiHka eBpoobnurauum (16 aHesapsa 2017 r.) (s

Beccpo4Hble eBpooGnMraumMm oT 3anagHoeBpPONencKnX 3aeMLmnKoB, HO-
MWHUPOBaHHbIE B €BPO, C KOMMNO3UTHbLIM PENTUHIOM He HUXe B- un ¢ pgo-
XOAHOCTbLIO He HMXe 4 %

Komno-
3UTHbIN
PENTUHT

ToproBbIN kog

OMUTEHT
oonurauum

ABNANV 5 %
12/29/49
ACAFP 6 Y2
04/29/49
ASSGEN 4.596
11/30/49
BACR 6 %2
12/29/49

BACR 8 12/15/49

BBVASM 6 %
12/29/49
BBVASM 8 7
12/29/49
BKIR 7 %
12/29/49
BNP 6 &
12/29/49
COFP 4.87
01/31/49
DANBNK 5 %
10/31/49
DANBNK 5 %
10/29/49

DB 6 05/31/49

DB 8 05/29/49

EDF 5 01/22/49

EDF 5 %
01/29/49
HSBC 5 ¥
12/29/49

HSBC 6 12/29/49

ISPIM 7 12/29/49

PNHAM

ABN AMRO Bank
Credit Agricole
Generali Finance
Barclays

Barclays

Banco Bilbao
Vizcaya Argentaria
Banco Bilbao
Vizcaya Argentaria

Bank of Ireland

BNP Paribas

Casino Guichard
Perrachon

Danske Bank
Danske Bank

Deutsche Bank

Deutsche Bank
Contingent Capital
Trust IV
Electricite de
France
Electricite de
France

HSBC Holdings
HSBC Holdings

Intesa Sanpaolo

www.finam.ru

Mn.cy
6opa.
Mn.cy
bopa.
Mn.cy
bopa.
Mn.cy
bopa.
Mn.cy
bopa.
Mn.cy
bopa.
Mn.cy
bopa.
Mn.cy
bopa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
bopa.
Mn.cy
oopa.
Mn.cy
oopa.

Mn.cy
oopa.

Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.

BB

BB+

BBB-

BB-

BB-

BB

BB

B+

BB+

BB-

BB+

BB+

B+

BB-

BB+

BB+

BBB-

BBB-

BB-

XS1278718686

XS1055037177

XS1140860534

XS1068574828

XS1002801758

XS1190663952

XS1394911496

XS1248345461

XS1247508903

FR0011606169

XS51044578273

XS§1190987427

DEOOODB7XHP3

DEOOOAOTU305

FR0011697028

FR0011401751

XS1111123987

XS1298431104

XS1346815787

102,6
104,1
97,3
97,7
106,3
95,0
107,0
101,8
105,7
97,6
104,5
105,2

86,3

104,4

97,5
101,4
99,2
104,2

100,7

54
53
4,6
6,2
6,7
7,1
8,5
7,0
52
4,1
4,7
53

6,1

7,6

45
4,9
47
5,4

6,9

25

5,75
6,5
4,596
6,5
8,0
6,75
8,875
7,375
6,125
4,87
5,75
5,875

6,0

8,0

50
5,375
5,25
6,0

7,0



ExeHeAenbHbIA MOHUTOPUHT

&
pbiHKa eBpoobnuraumm (16 suBapsa 2017 r.) {:‘s‘s ®OUHaM

BeccpoyHble eBpooGnuraumm ot 3anagHoeBpPONencKMX 3aeMLLUKOB, HO-
MUHUPOBaHHbIE B €BPO, C KOMNO3UTHbLIM PEATUHIOM He HWXe B- 1 ¢ go-
XOAOHOCTbLIO He HMXe 4 % (npoaormKkeHue)

Cpea. po-
ToproBblii koA MMTeHT XOAHOCTb
obnurauum K:::L:;l/:—
e KBC Group It\iﬂgrg BB BE0002463389 1013 4,9 5,625
pPASRS L'oydgr(?j‘;king '%"gr')‘;l‘_’ BB XS1043545059 1024 5,4 6,375
N e ngas Nykredit Realkredit '%"grg BB+  XS1195632911 1054 5,7 6,25
VAR oMV '%"gr')‘;l‘_’ BBB-  XS1294343337 1144 4.9 6,25
O valus Popular Capital '%"gﬁ B-  DE0009190702 864 7.1 6,0
REESORES SO '%"gﬁ BBB-  XS1400626690  107,3 6,2 6,625
RA081(/)2|32l/<43 ” ng%%f‘;ﬁl‘(’ € '%"grﬁ BBB-  XS1171914515  102,1 5,2 5,5
N e RO B '%”gr')?_’ B+  XS0205935470 97,1 5,7 5,5
O e R Eanie pSCOt' '%”gr')?_’ B+  DEOOOAOE6C37 96,6 5,5 5,25
S au Sa”ta’c‘:i%rit':l”ance '%”gr')?_’ BB XS0418135041 257 9,4 2,0
oMo Sa”ta’c‘:i%rit':l”ance 'g"gr')‘;’_' BB XS0418134663 26,0 9,3 2,0
SO e > Societe Generale 'g"gr')‘;’_' BB XS0373447969 1083 3,3 7,715
S e Societe Generale 'g"gr')‘;’_' BB XS0867620725  104,0 5,6 6,75
SOLBPS 2899 solvay Finance 'g"gr')‘;’_' BB XS1323897725 1105 4,9 5,869
TEETO7  Telefonica Europe 'g"gr')‘;’_' BB XS1050461034 1063 4,9 5,875
e UBS Group 'g"gr')‘;’_' BB+  CHO271428309  106,2 5,1 5,75
o UniCredit '%”gr')?_’ B+  XS0527624059  109,0 7.1 9,375
UEEHT & 7 |nterg2tiico:mz?ilt3ank Mncy g, xs0470037243 1095 6.1 8,125
12/29/49 Luxembourg oopa.
o UnipolSai '%”gr')?_’ NR  XS1078235733 957 5,6 5,75
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ExeHeAenbHbIA MOHUTOPUHT 4

o

pbiHKa eBpoobnuraumm (16 suBapsa 2017 r.) i:‘s‘ ®OUHaM

KapTta gpoxogoHocTu 6eccpoyHbIX 3anagHoeBpPoONnemMcKux eBpooonurauumm,
HOMUWHUPOBAaHHbIX B OpUTaHCKUX (hyHTaX, C KOMNO3UTHbIM PENTUHIOM He

Huxe B-
9,0
8,5
CYBGLN 8 12/29/49
[
8,0
BACR 9 11/29/49
7,5 )
DB 7 % 05/30/49
® BACR 7% 12/29/49 .
e LLOYDS 8% 06/29/49 W LLOYDS 13 01/29/49
® BACR9 10/29/49
7,0
%
® SANUK 7 % 12/29/49 o LLOYDS 7% 12/29/49
6 5 ® BACR.7.06/15/49
® LLOYDS 7 % 12/29/49
LLOYDS 7 12/29/49
. ® © ACAFP 8% 10/29/49
’ ® NWIDE 6 % 12/29/49
® RWE 703/29/49
® EDF612/29/49 o EDF 5% 07/22/49
NWIDE 7.859 03/29/49
5,5
TELEFO 6 % 11/29/49
[ ]
SANUK 7 % 09/29/49
® AXASA 5.453 11/29/49
5,0 LLOVDS 7.881 12/29/49
[
® LLOYDS 7.754 03/29/49 o AU g;g;zg 29/49
CLMD 7 % 11/29/49 :
4’5 . ® STANLN 7.3 10’/70/40
UCGIM 8.5925 12/29/49 o SLIN 6% 07/29/49
[ ]
ASSGEN 6.269 06/29/8
4,0 T T T T T T T T T ]
0,0 1,0 2,0 3,0 4,0 5,0 6,0 7,0 8,0 9,0 10,0
[Alopaumsa, net
UcmouHuk: Bloomberg
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ExeHeAenbHbIA MOHUTOPUHT

&
pbiHKa eBpoobnuraumm (16 suBapsa 2017 r.) {:‘s‘é ®OUHaM

Beccpo4Hble eBpooGnMraumMm oT 3anagHoeBpPONencKnX 3aeMLmnKoB, HO-
MUHUPOBaHHbIE B OpUTAaHCKUX PYHTaX, C KOMMO3UTHLIM PEUTUHIOM He
HUXe B- n ¢ goxoaHOCTbLIO HEe HMUXe 4 %

ToproBbii kKog PaHr BbI- e
op6nurauvw| OMUTEHT nnat 3UTHbIN
PEATUHT
ACAFP 7.589 L Mr1.cy6op
A Credit Agricole o BB+  FR0010575654  110,1 4,0 7,589
ACAFP 8 %% . . Mn.cy6op
T Credit Agricole o BB+  FR0010814418 112,0 6,1 8,125
AXASA 5.453 Mn.cy6op
Y AXA o BBB  XS1134541561 103,8 5,2 5,453
ASSGEN 6.269 Assicurazioni Mn.cy6op
e Fmeian » BBB-  XS0257010206 98,7 4,4 6,269
BACR 7 % Mn.cy6op i
e Barclays o BB XS1274156097  100,7 7.3 7,875
BACR 7 06/15/49 Barclays M”'Zy6°p BB-  XS1068561098 95,7 6,5 7,0
BACR 5.3304 Mn.cy6op
A Barclays Bank o BB+  XS0248675364 90,6 5,3 5,3304
BACR 6 07/29/49  Barclays Bank M”';y6°p BB+  XS0150052388 97,3 46 6,0
BACR 9 10/29/49  Barclays Bank M”';y6°p BB+  GB0000870369  124,0 7.1 9,0
BACR 9 11/29/49  Barclays Bank M”'Zy6°p BB+  XS0046132014  117,7 7.5 9,0
CLMD 7 % Clerical Medical ~ Mn.cy6op
T E v » BBB+  XS0103961743  103,4 45 7,375
CYBGLN 8 Mn.cy6op
rara CYBG » B+  XS1346644799 936 8,1 8,0
DB 7 % 05/30/49  Deutsche Bank M”';y6°p B+  XS1071551391 87,0 7.3 7,125
EDF 6 12/29/49 ~ Electricitede  Mncybop  pp,  Rog11401728 98,3 5,8 6,0
France a.
EDF 5 % 07/22/49 E'eggf]'é‘: et M”';y6°p BB+  FRO011700293 934 5,8 5,875
LLOYDS 7 % Lloyds Banking Mn.cy6op
e Group » BB  XS1043552261  106,0 6,6 7,875
LLOYDS 7 Lloyds Banking Mn.cy6op
ey Group o BB  XS1043550307 101,3 6,1 7,0
LLOYDS 7.754 Bank of Scotland  Mn.cy6op
e Capital Eunding » BB+  XS0109139344  113,7 4,7 7,754
LLOYDS 7 % Lloyds Banking Mn.cy6op
e Group » BB XS1043552188  104,9 6,2 7,625
LLOYDS 13 Mn.cy6op
01/29/49 Lloyds Bank 7 BB+ XS0408620721  177,0 7,2 13,0
LLOYDS 11 % Cheltenham &  Mn.cy6
i e opm BBB-  GBO001905362 1883 6,2 11,75

SUHAM www.finam.ru 28



ExeHeAenbHbIA MOHUTOPUHT

&
pbiHKa eBpoobnuraumm (16 suBapsa 2017 r.) {:‘s‘s ®OUHaM

BeccpouHble eBpooGnMraumm ot 3anagHoeBpPONeMCKMX 3aeMLUMKOB, HO-
MUHUPOBaHHbIE B OpUTAHCKUX (PYHTAX, C KOMMO3UTHbLIM PEUTUHIOM He
HUXe B- n ¢ LOXOAHOCTLIO He HUXe 4 % (NpoaosmKeHne)

Komno-
3UTHbIN
PENTUHT

ToproBbIN kog

OMUTEHT
oonurauum

LLOYDS 8 34 Mn.cy
06/29/49 Bank of Scotland G BBB- GB0000395102 120,0 7,2 8,75
LLOYDS 9 % Mn.cy
03/29/49 Bank of Scotland G BBB- GB0005242879 154,5 6,1 9,375
LLOYDS 7.881 HBOS Sterling Mn.cy
12/29/49 Finance Jersey 6opn. BB+ GB0058327924 132,0 4,9 7,881
LLOYDS 7.281 Mn.cy
05/29/49 Bank of Scotland 6opn. BBB XS0125686229 119,3 4,7 7,281
NWIDE 6 % Nationwide Building Mn.cy
12/29/49 Society G BB+ XS1043181269 100,5 59 6,875
NWIDE 7.859 Nationwide Building Mn.cy )
03/29/49 Society 6opn. BBB GB0001777886 115,5 57 7,859
RABOBK 6.91 Cooperatieve Mn.cy
06/29/49 Rabobank G BBB- XS0368541032 123,6 4,8 6,91
RBS 5% 06/20/49 ~ Royal Bankof ey g XS0138939854 97,8 4,9 5,625
Scotland 6opa.
RBS 5% 00/20/49 ~ RoyalBankof - Mncy g yoni54144132 1001 40 5625
Scotland 6opa.
RBS 11 % National Mn.cy
12/29/49 Westminster Bank  6opg. BB- el T 71 LD
RBS 7.387 Royal Bank of Scot- Mn.cy
12/29/49 land Group B BB XS0121856859 100,7 7,3 7,387
RBS 11 % National Mn.cy
12/29/49 Westminster Bank oopa. e X50041078535 162.1 6.8 115
RWE 7 03/29/49 RWE '%"gb;y BB XS0652913988  104,3 5,9 7,0
SANUK 7 % Santander UK Mn.cy
12/29/49 Group Holdings 6opn. BB- XS1244538523 101,4 6,7 7,375
SANUK 10.062 Mn.cy 10,062
10/29/49 Santander UK 6opa. BBB XS0060837068 153,9 6,2 5
SANUK 7.037 Mn.cy
08/29/49 Santander UK 6opn. BB+ XS0124569566 115,1 4,6 7,037
SANUK 7 V& Mn.cy
09/29/49 Santander UK 6opn. BBB- XS0117973429 112,6 52 7,125
SLLN 6 % 3 Mn.cy
07/29/49 Standard Life 6opA. A- XS0151267878 112,4 4,3 6,75
STANLN 7 % Standard Chartered Mn.cy
10/29/49 Bank 6opa. BBB- XS0119816402 112,6 4,5 7,75
TELEFO 6 % : Mn.cy
11/29/49 Telefonica Europe 6opA. BB XS0997326441 105,9 53 6,75
UniCredit
UCGIM8.5925 | iernational Bank MY By xS0372556299 104,843 85925
12/29/49 oopa.
Luxembourg
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ExxeHeaenbHbIA MOHUTOPUHT LA
pblHKa eBpoo6nurauum (16 sausapsa 2017 r.) g ®UHam

YnpaBneHue mugn-odpuca

MaBen WaxneBuy, (+7 495) 796 93 88, 0ob. 22-19
PYKOBOAUTENb YNPaBeHNs pshakhlevich@-corp.finam.ru

OToen Knaccu4eckoro pbiHKa

Bacunun KoHoBanos, (+7 495) 796 93 88, nob. 27-44
PyKOBOAUTENb konovalov@corp.finam.ru

AHanuTuyeckumu otgen

(+7 495) 796 93 88, no6. 28-04

Anekcei Kosanes akovalev@corp.finam.ru

Be6-agpec: www.finam.ru, 127006, MockBa, HacTacbWHCKUIN Nepeyrnok,
http://bonds.finam.ru/quotes/eurobond 712
s/

(+7 495) 796 93 88

HacTosiwmii matepvan u cogepxalumecs B HeM cBefeHust npeaHasHaveHbl ans knneHToB AO «®UHAM», HOCAT UCKMIOYMTENBHO MHpopMa-
TUBHBI XapakTep U He MOryT paccMaTpyBaTbCsl HU Kak npurnalleHve unu nobyxaeHune caenatb odepTy, HU Kak npocbba KynuTb unm npo-
OaTb UeHHble bymaru/gpyrne ¢puHaHCOBblE UHCTPYMEHTbI NGO OCYLLUECTBUTL KaKy-NMBO MHYH WHBECTULMOHHYHK AesiTenbHocTb. [pea-
CTaBrneHHas nHpopMaumsa NoAroToBreHa Ha OCHOBE MCTOYHUKOB MHEpopMaLmoHHon cucTemsbl Bloomberg, PTC u LIB P®, koTopble, no MHe-
HWIO aBTOPOB AaHHOrO aHanuUTU4Yeckoro 063opa, ABNSATCS HAAEXHBIMU, HO MPU STOM OTPaXaeT UCKMHYUTENBHO MHEHUE aBTOPOB OTHOCU-
TENbHO aHanu3npyemblx 06bekToB. HecMoTps Ha To, 4TO HacTosiMin 0630p GblN COCTaBrEH C MaKCUMaribHO BO3MOXHOM TLLATENbHOCTbHO,
HK ero aBTopbl, HN AO «OPVIHAM» He 3asiBMSAIOT 1 HE rapaHTMPYIOT HU MPSIMO, HU KOCBEHHO €ro TOYHOCTb U NOMHOTY. JTiobas nHdpopmaums n
nobble CyXaeHuWsl, NpMBEAEHHbIE B JAHHOM MaTtepuane, siBnstoTCA Cy)XAeHUEM Ha MOMEHT NyGnuKaLum HacTOSILLEro aHanUTU4eckoro 063o-
pa 1 MoryT 6bITb U3MeHeHbl 6e3 npeaynpexaeHns. Hu AO «®UHAM», HM ero COTPYAHWKM He HeCyT OTBETCTBEHHOCTU 3a Kakue-nmbo nore-
p¥, BO3HUKLLWE B pesynbTaTe UCMOMb30BaHUS HacTosLWero Mmatepuana nnbo B kakow-nmbo apyron cBasu ¢ HUM. KonvpoBaHue, BOCNpous-
BOACTBO W/WNW pacnpocTpaHEHUE HACTOSILLEro MaTepmana YacTU4HO Uy NonHocTbI0 6e3 nucbMeHHoro paspelueHust AO «PUIHAM» kaTero-
pUYecKkn 3anpeLleHo.
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